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This document is an evaluation of this institution’s record of meeting the credit needs of its entire
community, including low- and moderate-income neighborhoods, consistent with safe and sound
operation of the institution. This evaluation is not, nor should it be construed as, an assessment of
the financial condition of this institution. The rating assigned to this institution does not represent
an analysis, conclusion, or opinion of the federal financial supervisory agency concerning the
safety and soundness of this financial institution.
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INSTITUTION RATING

INSTITUTION’S CRA RATING: This institution is rated Satisfactory.

An institution in this group has a satisfactory record of helping to meet the credit needs of its
assessment area, including low- and moderate-income neighborhoods, in a manner consistent with
its resources and capabilities.

The Lending Test is rated Satisfactory.

¢ The loan-to-deposit ratio is reasonable given the institution’s size, financial condition, and
assessment area credit needs.

* A majority of loans are in the institution’s assessment area.

e The geographic distribution of loans reflects reasonable dispersion throughout the
assessment area.

o The distribution of borrowers reflects, given the demographics of the assessment area,
reasonable penetration among businesses and farms of different sizes and individuals of
different income levels (including low- and moderate income).

¢ The institution did not receive any complaints about its performance in meeting the credit
needs of the assessment area. Therefore, this factor did not affect the Lending Test rating.

The Community Development Test is rated Satisfactory.

e The institution’s community development performance demonstrates adequate
responsiveness to the community development needs of its assessment area through
community development loans, qualified investments, and community development
services, as appropriate. Examiners considered the institution’s capacity and the need and
availability of such opportunities for community development in the assessment area.
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Loan Portfolio Distribution as of 03/31/2023
Loan Category $(000s) %
Construction, Land Development, and Other Land Loans 14,289 5.6
Secured by Farmland 120,461 47.0
Secured by 1-4 Family Residential Properties 70,376 274
Secured by Multifamily (5 or more) Residential Properties 711 0.3
Secured by Nonfarm Nonresidential Properties 20,506 8.0
Total Real Estate Loans 226,343 88.2
Commercial and Industrial Loans 14,397 5.6
Agricultural Production and Other Loans to Farmers 7,863 3.1
Consumer Loans 5,156 2.0
Obligations of States and Political Subdivisions in the United States 2,624 1.0
Other Loans 131 0.1
Lease Financing Receivables (net of unearned income) 0 0.0
Teatal Loans 256,514 100.0
Source: Reports of Condition and Income
Due to rounding, totals may not equal 100.0%

DESCRIPTION OF ASSESSMENT AREA

The CRA requires each financial institution to define one or more assessment areas within which its
CRA performance will be evaluated. GTSB designated Clinton County, which is located in the St.
Louis, MO-IL Metropolitan Statistical Area (MSA), as its single assessment area.

Clinton County is primarily a rural area that is on the eastern edge of the St. Louis, MO-IL MSA.
There are 15 cities and villages scattered throughout Clinton County. Of these 15, three cities
including two of the largest in the county, are located adjacent to other larger (or more populous)
counties. Centralia, total population of 12,182, is located on the southeast border and is mostly in
Marion County; New Baden, total population of 3,428, is located on the western border and is
mostly in Clinton County; and Keyesport, total population of 406, is on the northern border and is
mostly in Bond County. Carlyle, total population of 3,253, is the county seat and is located in the
center of the county. GTSB’s branches are located in Breese, total population of 4,641,
Germantown, total population of 1,324; Beckemeyer, total population of 923; and Bartelso, total
population of 635. All are located in the west central part of the county.

Carlyle Lake, the largest man-made lake in Illinois, is in the northeastern part of the county and runs
approximately one-half the height of the county, from Keyesport to Carlyle. The lake essentially
separates 70 percent of the assessment area from the sole moderate-income census tract under the
2015 American Community Survey (ACS) Census and the three moderate-income census tracts
under the 2020 U.S. Census, located on the eastern side in Clinton County. Residents of Clinton
County living east of the lake typically work and transact much of their business to the east due to
the absence of bridges to cross the lake and because of the proximity of Centralia and other cities in
Marion County. Carlyle Lake was built for flood control of the Kaskaskia River, which runs south
out of the lake to the southern edge of the Clinton County where it becomes the county line. During
parts of the year when water is released from the lake, the Kaskaskia River south of the lake may
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Demographic Information of the Assessment Area

Demographic Characteristics # cM “em. 4 3@% MMMM@ ﬂw“ﬂw_m .m\wmwma m e\%WM 4
Geographies (Census Tracts) 2022 U.S 9 0.0 333 55.6 11.1 0.0
Census
Geographies (Census Tracts) 2015 ACS 8 0.0 12.5 50.0 37.5 0.0
Census
Population by Geography 36,899 0.0 224 59.9 17.6 0.0
Housing Units by Geography 15,909 0.0 24.9 59.9 152 0.0
Owner-Occupied Units by Geography 11,621 0.0 236 61.1 154 0.0
Occupied Rental Units by Geography 2,975 0.0 16.2 66.2 17.6 0.0
Vacant Units by Geography 1,313 0.0 56.3 353 8.5 0.0
Businesses by Geography 2,448 0.0 20.5 63.2 16.3 0.0
Farms by Geography 311 0.0 232 67.2 9.6 0.0
Family Distribution by Income Level 9,644 19.6 19.6 23.6 37.1 0.0
Household Distribution by Income Level 0 0.0 0.0 0.0 0.0 0.0
Median Family Income MSA - 41180 St. 384,758} Median Housing Value $141,071
Louis, MO-IL MSA

Median Gross Rent $783
Families Below Poverty Level 5.3%

Source: 2015 ACS; 2020 U.S. Census and 2022 D&B Data

Due to rounding, totals may not equal 100.0%

(*) The NA category consists of geographies that have not been assigned an income classification.

The Federal Financial Institutions Examination Council (FFIEC) updated median family income
levels are used to analyze the home mortgage loans under the Borrower Profile criterion. The low-,
moderate-, middle-, and upper-income categories for 2021 and 2022 are presented in the following
table.

Median Family Income Ranges
Median Family Incomes <s0v 50% to B0% $0% to <120% il
St. Louis, MO-IL MSA Median Family Income (41180)
2022 ($96,800) <$48,400 $48,400 to <§77,440 $77,440 to <8116,160 >$116,160
2021 (384,700) <$42,350 $42,350 to <867,760 367,760 to <8101,640 >$101,640
Source: FFIEC

The analysis of small business and small farm loans under the borrower profile criterion compares
the distribution of loans to the distribution of businesses and farms by revenue category. According
to 2022 D&B data, the assessment area contained 2,448 businesses and 311 farms.
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pandemic, but recovered relatively quickly, largely attributed to the proximity to St. Louis. The
contact mentioned a lack of affordable housing in the assessment area continues to be an issue. In
addition, the contact stated that small business lending will remain to be a prevalent need in the area
especially for smaller businesses trying to get off the ground. The contact stated that area financial
mstitutions are meeting the credit needs in the area.

Credit and Community Development Needs and Opportunities

Considering information from the community contact, bank management, and demographic and
economic data, examiners determined that home mortgage and small business loans represent a
primary credit need for the assessment area. Opportunity exists for originating such loans
throughout Clinton County. Small farm lending is also a prevalent need in the assessment area and
opportunity exists for these loans as well.

Investment and community service opportunities are limited in Clinton County. Available
information indicates that there are no countywide agencies involved in economic development,
low- or moderate-income housing, or providing other qualified services.

SCOPE OF EVALUATION

General Information

This evaluation covers the period from the prior evaluation dated April 1, 2020, to the current
evaluation dated June 26, 2023. Examiners used the Interagency Intermediate Small Bank CRA
Examination Procedures to evaluate GTSB’s CRA performance. These procedures include the
Lending Test and the Community Development Test as outlined in the Intermediate Small Bank
Performance Criteria Appendix. Banks must achieve at least a satisfactory rating under each test to
obtain an overall “Satisfactory” rating. Examiners conducted a full-scope review of the bank’s
assessment area in accordance to interagency examination procedures.

Activities Reviewed

A review of the bank’s loan portfolio and discussions with management helped examiners
determine that the bank’s main product lines are small business, small farm, and home mortgage
loans. This conclusion considered the bank’s business strategy and the number and dollar volume
of loans originated during the evaluation period. The bank’s record of originating small business,
small farm, and home mortgage loans were given equal weight in the overall conclusions. Bank
records indicated that the lending focus and product mix remained consistent throughout the
evaluation period. Examiners did not analyze any other loan type, such as consumer loans, because
they do not represent a major product line and would not provide material support for conclusions
or ratings.

GTSB is subject to the data collection requirements of the Home Mortgage Disclosure Act
(HMDA). As such, examiners analyzed home mortgage loans reported under HMDA data
collection requirements during the review period of January 1, 2020, to December 31, 2022.
Examiners also reviewed all small business and small farm loans originated or renewed by the bank
from January 1, 2022, to December 31, 2022. With the exception of multifamily loans, loans
identified as community development loans were excluded from the universe because they are
analyzed and given credit under the Community Development Test. The loans analyzed are
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number of home mortgages on the secondary market and this activity is not captured in the net LTD
ratio. The bank sold 147 loans on the secondary market totaling $21.9 million, 122 loans totaling
$21.9 million, and 32 loans totaling $8.5 million in 2020, 2021, and 2022 respectively.

Loan-to-Deposit (LTD) Ratio Comparison
Total Assets as of Average Net

Bank 03/31/2023 LTD Ratio

($000s) (%)
GTSB 464,582 68.1
Similarly-Situated Institution #1 186,669 44.7
Similarly-Situated Institution #2 289,688 64.1
Similarly-Situated Institution #3 117,981 81.5
Similarly-Situated Institution #4 1,284,119 62.9
Source: Reports of Condition and Income

Assessment Area Concentration

GTSB originated a majority of its loans within the assessment area. Examiners analyzed all small
business and small farm loans originated or renewed in 2022, and all home mortgage loans
originated in 2020, 2021, and 2022 to determine the portion of loans extended inside and outside the
assessment area. The following table details lending inside and outside the assessment areas by
year and loan product type.

Lending Inside and Outside of the Assessment Area

Number of Loans Dollar Amount of Loans $(000s)

Loan Category Inside Outside Total Inside Outside Totals
# % # % # $ Y% $ % | $(000s)

Home Mortgage
20201 171 | 838 33 16.2 204 29,378 | 77.2 | 8,699 | 22.8 | 38,077
20211 142 | 80.7 ] 34 19.3 176 25793 {783 | 7,137 {21.7] 32,930
20221 88 | 746 | 30 25.4 118 14,077 | 65.2 | 7,503 | 34.8 | 21,580
Subtotal 401 | 805 97 19.5 498 69,248 | 74.8 | 23,339 | 25.2 | 92,587
Small Business 2022 105 | 820} 23 18.0 128 13,340 | 76.7 | 4,059 | 233 17,399
Small Farm 2022 143 | 773 42 227 185 20,217 | 73.0 | 7,480 | 27.0 | 27,697

Source: HMDA Reported Data and Bank Data

Geographic Distribution

The geographic distribution of loans reflects reasonable dispersion throughout the assessment area.
The performance of small business, small farm, and home mortgage lending supports this conclusion.
Examiners focused on the percentage by number of loans in moderate-income census tracts in the
assessment area. As previously discussed under the Description of Assessment Area section, Carlyle
Lake is a significant barrier to the moderate-income census tracts located in the eastern portion of the
assessment area, as the bank’s branches are all located on the western side for 2021. Considering this,
along with other performance context information discussed in the following sections, the lower levels
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Geographic Distribution of Small Farm Loans
Tract Income Level % of Farms # % $(000s) %
Moderate

2020 232 | 9 | 63 | oa3 | 47
Middle

2022] 672 | 131 | 916 | 18627 | o921
Upper

2022 96 | 3 | 21 | e | 32
Totals

202 1000 | 143 | 1000 | 20217 | 100.0
Source: 2022 D&B Data; Bank Data; "--" data not available.
Due to rounding, totals may not equal 100.0%

Home Mortgage Loans

The geographic distribution of home mortgage loans reflects reasonable dispersion throughout the
assessment area. Examiners compared the bank’s lending activity with the assessment area
demographics and aggregate lending performance. More emphasis is placed on aggregate lending
data, which is more reflective of the lending opportunities. The table on the following page reflects
the geographic distribution of home mortgage loans within the assessment area.

The bank’s lending in moderate-income tracts was slightly below the demographic and aggregate
lending data in 2021. However, only 4.7 percent of owner-occupied housing units within the
assessment area are located in this census tract. Additionally, aggregate lending performance in the
moderate-income census tract was very low, reflecting limited demand. Only 44 of the 2,193 home
mortgage loans were originated or purchased in the assessment area were in the moderate-income
census tract. The top lender originated or purchased eight loans for an 18.2 percent market share. It
should also be noted that the bank’s branches are located eight-miles from the sole moderate-
income tract.

GTSB’s lending in the moderate-income census tracts in 2022 was well below the demographic
data (2022 aggregate lending data is not yet available). The number of moderate-income tracts
went from one in 2021 to three in 2022, creating the significant difference in the demographic data.
Overall, given the limited number of owner-occupied housing units and home mortgage loans
available in the moderate-income census tracts, the limited demand due to market conditions, as
well as the distance of these tracts from the bank’s branches, the bank’s lending in the moderate-
income census tracts is considered reasonable for 2022. There are three other bank branches in the
closest moderate-income census tract to the GTSB branch and no bank branches in the farther two
moderate-income census tracts. However, there are two branches of a national bank in the city of
Centralia bordering a moderate-income census tract. Lastly, there was a significant increase in
number of loans for 2022 in the moderate-income census tracts but it is noted that the changes to the
assessment area census tract income designations is why the percentage of owner-occupied housing
unit is significantly higher than 2021.
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Distribution of Small Business Loans by Gross Annual Revenue Category

Gross Revenue Level w:%. Mmma # % $(000s) %
<=§1,000,000

2022 821 | 79 | 752 | 7444 | 558
>$1,000,000

2022 52 | 26 | 248 | 58%6 | 442
Revenue Not Available

2022 27 | - | - 1 - | -
Totals

2022/ 1000 | 105 | 1000 | 13340 | 100.0
Source: 2022 D&B Data; Bank Data; "--" data not available.
Due to rounding, totals may not equal 100.0%

Small Farm Loans

The distribution of small farm loans reflects reasonable penetration of loans to farms of different sizes.
As shown in the table below, the bank originated 86.0 percent of its small farm loans to farms with
GARs of $1.0 million or less. While this level is below the percentage of farms in the assessment area
with GARs of $1.0 million or less, the demographic data may not accurately reflect the percentage of
farms that seek financing. A combination of strong commodity prices, government programs from the
pandemic, and high land values may have lessened the need for some farmers to request financing
during this operating year. In addition, seven of the loans originated to borrowers with GARs over
$1.0 million were made to one borrower. Lastly, the bank operates in a highly competitive financial
market and smaller operations may obtain financing elsewhere.

Distribution of Small Farm Loans by Gross Annual Revenue Category

Gross Revenue Level % of Farms # % $(000s) %
<=51,000,000

2020 971 | 123 | 80 | 16505 | 816
>$1,000,000

2022 9 | 20 | 140 | 372 | 184
Revenue Not Available

2022 1.0 | - | - | - | -
Totals

202 1000 | 143 | 1000 | 20217 | 1000

Source: 2022 D&B Data; Bank Data; "--" data not available.
Due to rounding, totals may not equal 100.0%

Home Mortgage Loans
The distribution of home mortgage loans to individuals of different income levels, including low- and

moderate-income borrowers, is reasonable.
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Distribution of Home Mortgage Loans by Borrower Income Level
Aggregate
Borrower Income Level | % of Families | Performance # % $(000s) %o
% of #

Low

2021 144 7.7 8 5.6 562 2.2

2022 19.6 -~ 7 8.0 584 4.2
Moderate

2021 15.7 18.2 17 12.0 2,175 8.4

2022 19.6 - 12 13.6 1,298 9.2
Middle

2021 23.6 23.1 36 254 5,175 20.1

2022 23.6 - 20 227 2,672 19.0
Upper

2021 46.3 336 79 55.6 17,309 67.1

2022 37.1 -- 47 53.4 9,384 66.7
Not Available

2021 0.0 17.4 2 1.4 571 22

2022 0.0 - 2 23 139 1.0
Totals

2021 100.0 100.0 142 100.0 25,793 100.0

2022 100.0 - 88 100.0 14,077 100.0
Source: 2015 ACS; Bank Data, 2021 HMDA Aggregate Data, *--" data not available.
Due to rounding, totals may not equal 100.0%

Response to Complaints
The bank did not receive any CRA-related complaints since the previous evaluation; therefore, this

criterion did not affect the Lending Test rating.

COMMUNITY DEVELOPMENT TEST

GTSB demonstrated adequate responsiveness to the community development needs of its
assessment area through community development loans, qualified investments, and community
development services. Examiners considered the institution’s capacity and the need and availability
of opportunities in the assessment area. The bank’s level of activity was compared to another
similarly-situated institution operating within, and adjacent to, the assessment area.

Community Development Loans
GTSB originated 11 community development loans totaling approximately $10.5 million during the
evaluation period. This level of activity represents 2.3 percent of total assets, 31.5 percent of total
equity capital, and 4.1 percent of total loans as of March 31, 2023. This level of community
development lending is significantly higher than the similarly-situated bank. These loans
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Qualified Investments

Affordable Community Economic Revitalize or Totals
Activity Year Housing Services Development Stabilize

# | $(000s) # $(000s) # $(000s) # $(000s) # $(000s)
Prior Period - - - - - - - - - -
2020 (Partial) - - 2 775 1 170 - - 3 945
2021 - - 13 1,830 - - - - 13 1,830
2022 - - 3 1,084 - - - - 3 1,084
2023 (YTD) - - - - - - - - - -
Subtotal - - 18 3,689 1 170 - - 19 3,859
Qualiicd Granis & | . g6 | 52 | 2 1 . i 68 | 53
Total - - 84 3,741 3 17 - - 87 3,912

Source. Bank Records

Notable examples include:

e In 2020, the bank received two grants in the amounts of $20,000 and $16,000 for targeted
impact funds to support community services within the assessment area in the wake of the
COVID-19 pandemic.

¢ In 2021, the bank purchased $1,830,000 in bonds benefitting a school in Clinton County.
The district is located in a moderate-income tract.

Community Development Services

During the evaluation period, bank employees provided 76 instances of financial expertise or
technical assistance to different community development-related organizations in the assessment
area. GTSB employees have sought opportunities to provide their financial or technical expertise to
organizations that meet the definition of community development and the number of services
provided continues to grow as the bank expands its service area and asset base. Some examples
include a bank officer serving as a financial advisory for the Tax Increment Finance Program
District, as well as a bank officer serving on the board of a local chamber of commerce. The
chamber of commerce has an economic development arm that helps to attract and retain local
businesses. This activity is substantially greater than the similarly-situated bank’s activity.

Community Development Services by Assessment Area
Affordable | Community Economic Revitalize or Totals

Assessment Area Housing Services Development Stabilize

# # # # #
2020 (Partial) - 9 10 - 19
2021 - 9 10 - 19
2022 - 9 10 - 19
2023 (YTD) - 9 10 - 19
Total - 36 40 - 76
Source: Bank Records
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APPENDICES

INTERMEDIATE SMALL BANK PERFORMANCE CRITERIA

Lending Test

The Lending Test evaluates the bank’s record of helping to meet the credit needs of its assessment
area(s) by considering the following criteria:

1))
2)
3)

4)

5)

The bank’s loan-to-deposit ratio, adjusted for seasonal variation, and, as appropriate, other
lending-related activities, such as loan originations for sale to the secondary markets,
community development loans, or qualified investments;

The percentage of loans, and as appropriate, other lending-related activities located in the
bank’s assessment area(s);

The geographic distribution of the bank’s loans;

The bank’s record of lending to and, as appropriate, engaging in other lending-related
activities for borrowers of different income levels and businesses and farms of different
sizes; and

The bank’s record of taking action, if warranted, in response to written complaints about its
performance in helping to meet credit needs in its assessment area(s).

Community Development Test

The Community Development Test considers the following criteria:

1)
2)
3)
4)

The number and amount of community development loans;

The number and amount of qualified investments;

The extent to which the bank provides community development services; and

The bank’s responsiveness through such activities to community development lending,
investment, and service needs.
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Community Development Financial Institutions (CDFIs): CDFIs are private intermediaries
(either for profit or nonprofit) with community development as their primary mission. A CDFI
facilitates the flow of lending and investment capital into distressed communities and to individuals
who have been unable to take advantage of the services offered by traditional financial institutions.
Some basic types of CDFIs include community development banks, community development loan
funds, community development credit unions, micro enterprise funds, and community development
venture capital funds.

A certified CDFI must meet eligibility requirements. These requirements include the following:

¢ Having a primary mission of promoting community development;

° Serving an investment area or target population;

* Providing development services;

* Maintaining accountability to residents of its investment area or targeted population through
representation on its governing board of directors, or by other means;

e Not constituting an agency or instrumentality of the United States, of any state or political
subdivision of a state.

Community Development Loan: A loan that:
(1) Has as its primary purpose community development; and
(2) Except in the case of a wholesale or limited purpose institution:

(1) Has not been reported or collected by the institution or an affiliate for consideration in the
institution’s assessment area as a home mortgage, small business, small farm, or
consumer loan, unless it is a multifamily dwelling loan (as described in Appendix A to
Part 203 of this title); and

(1i) Benefits the institution’s assessment area(s) or a broader statewide or regional area
including the institution’s assessment area(s).

Community Development Service: A service that:
(1) Has as its primary purpose community development;
(2) Is related to the provision of financial services; and
(3) Has not been considered in the evaluation of the institution’s retail banking services under §
345.24(d).

Consumer Loan(s): A loan(s) to one or more individuals for household, family, or other personal
expenditures. A consumer loan does not include a home mortgage, small business, or small farm
loan. This definition includes the following categories: motor vehicle loans, credit card loans, home
equity loans, other secured consumer loans, and other unsecured consumer loans.

Core Based Statistical Area (CBSA): The county or counties or equivalent entities associated
with at least one core (urbanized area or urban cluster) of at least 10,000 population, plus adjacent
counties having a high degree of social and economic integration with the core as measured through
commuting ties with the counties associated with the core. Metropolitan and Micropolitan
Statistical Areas are the two categories of CBSAs.
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Performance under applicable tests is often analyzed using only quantitative factors (e.g.,
geographic distribution, borrower profile, total number and dollar amount of investments, and
branch distribution).

Low-Income: Individual income that is less than 50 percent of the area median income, or a
median family income that is less than 50 percent in the case of a geography.

Low Income Housing Tax Credit: The Low-Income Housing Tax Credit Program is a housing
program contained within the Internal Revenue Code of 1986, as amended. It is administered by
the U.S. Department of the Treasury and the Internal Revenue Service. The U.S. Treasury
Department distributes low-income housing tax credits to housing credit agencies through the
Internal Revenue Service. The housing agencies allocate tax credits on a competitive basis.

Developers who acquire, rehabilitate, or construct low-income rental housing may keep their tax
credits. Or, they may sell them to corporations or investor groups, who, as owners of these
properties, will be able to reduce their own federal tax payments. The credit can be claimed
annually for ten consecutive years. For a project to be eligible, the developer must set aside a
specific percentage of units for occupancy by low-income residents. The set-aside requirement
remains throughout the compliance period, usually 30 years.

Market Share: The number of loans originated and purchased by the institution as a percentage of
the aggregate number of loans originated and purchased by all reporting lenders in the metropolitan
area/assessment area.

Median Income: The median income divides the income distribution into two equal parts, one
having incomes above the median and other having incomes below the median.

Metropolitan Division (MD): A county or group of counties within a CBSA that contain(s) an
urbanized area with a population of at least 2.5 million. A MD is one or more main/secondary
counties representing an employment center or centers, plus adjacent counties associated with the
main/secondary county or counties through commuting ties.

Metropolitan Statistical Area (MSA): CBSA associated with at least one urbanized area having a
population of at least 50,000. The MSA comprises the central county or counties or equivalent
entities containing the core, plus adjacent outlying counties having a high degree of social and
economic integration with the central county or counties as measured through commuting.

Middle-Income: Individual income that is at least 80 percent and less than 120 percent of the area
median income, or a median family income that is at least 80 and less than 120 percent in the case
of a geography.

Moderate-Income: Individual income that is at least 50 percent and less than 80 percent of the
area median income, or a median family income that is at least 50 and less than 80 percent in the
case of a geography.

Multi-family: Refers to a residential structure that contains five or more units.
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Underserved Middle-Income Nonmetropolitan Geographies: A nonmetropolitan middle-
income geography will be designated as underserved if it meets criteria for population size, density,
and dispersion indicating the area’s population is sufficiently small, thin, and distant from a
population center that the tract is likely to have difficulty financing the fixed costs of meeting
essential community needs.

Upper-Income: Individual income that is 120 percent or more of the area median income, or a
median family income that is 120 percent or more in the case of a geography.

Urban Area: All territories, populations, and housing units in urbanized areas and in places of
2,500 or more persons outside urbanized areas. More specifically, “urban” consists of territory,
persons, and housing units in places of 2,500 or more persons incorporated as cities, villages,
boroughs (except in Alaska and New York), and towns (except in the New England states, New
York, and Wisconsin).

“Urban” excludes the rural portions of “extended cities”; census designated place of 2,500 or more
persons; and other territory, incorporated or unincorporated, including in urbanized areas.
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